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Ownership A Competitors
AARKET CAP
BABA Alibaba Group Holding Ltd - ADR 214.948
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Total Revenue
868.698
+1.83%

IN MILLIONS OF CNY

v Revenue

Revenue

868.69B

"9 20

Total Revenue

Total Revenue

Cost of Rev.

Gross Profit

Selling/General/ Admin.
Expenses, Total

Rsrch and Dev. Exp.

Depreciation/Amortization

Unusual Expense (Income)

Total Operating Expense

Operating Income

Interest Inc.(Exp.).Net-Nen-Op.,

Total

Other, Net

Net Income bf/Tax

172.24B

Provision for Income Taxes

Net Income After Taxes

Minority Interest

Equity In Affiliates

Cash Flow

Gross Profit
32012B
+1.83%

20

~let Income Before Extra. ltems

et Inc. Excl. Ex. ltems

Het Inc. Incl. Ex. tems

Diluted Net Income

Diluted Weighted Average

Shares

Diluted EPS Excluding
ExtraOrd ltems

Diluted Normalized EPS

MAR 31,23

868.69K

21

868.69K

868.69K

548 56K

32012K

145.68K

56.74K

13.5K

349K

767.98K

10071K

-17.34K

582K

15.55K

73.64K

6.94K

-8.06K

72 51K

7251K

7251K

7251K

264K

2747

4518

Operating Income
100.71B
+51.64%

YIY %CHANGE

1.83%

1.83%

1.83%

1.83%

1.83%

-3.98%

2.31%

15.94%

-88.01%

-2.37%

51.64%

4312%

-75.36%

22

-42.01%

124.95%

-53.39%

-156.21%

17.03%

17.03%

17.03%

17.03%

-3.09%

2076%

-23.69%

Met Income bi/Tax

89.19B
+4976%

TREND

MAR 31,19

376.84K

376.84K

376.84K

204 09K

17276K

64.67K

3744K

10.73K

14.06K

330.97K

45 87K

47.92K

2 44K

‘24

16.55K

79.67K

737K

566

876K

87.6K

87.6K

87.6K

262K

334

21m

Net Income After Taxes

73.64B
+124.95%

MAR 31, 20

50971K

‘26

50971K

50971K

27971K

230K

78.87K

43.08K

12.51K

-68.75K

34542K

164.29K

-5.69K

8.05K

20.56K

146.08K

8.91K

573K

149 26K

149.26K

149.26K

149.26K

2.67K

5594

3423

MAR 31, 21

717.29K

717.29K

729K

M9 52K

29777K

136.74K

57.24K

12.43K

-4.54K

621.39K

95 9K

62.09K

758K

29.28K

136.3K

7.02K

6.98K

150.31K

150.31K

150.31K

150.31K

275K

547

411

MAR 31, 22

853.06K

15008
10008

5008

853.06K

853.06K
53871K
314.36K
15172K
5547K
1M.65K
291K
786.65K
66.41K
-30.5K

2363K

3008
2008

1008

27
26.82K
3273K
14.88K
14.34K

61.96K

61.96K
61.96K
61.96K
272K
2275

59.21




Income ERIENLR [0 Cash Flow

Total Assets

1753.04B
+3.39%

IN MILLIONS OF CNY

Cash & Equivalents
Shert Term Investments

Cash And Equivalents

Accounts Receivable - Trade,
Net

Total Receivables, Net
Total Inventory
Prepaid Expenses

Other Current Assets, Total
Total Current Assets

Property/Plant/Equipment,
Total - Gross

Accumulated Depreciation,
Total

Property/Plant/Equipment,
Total - Net

Goodwill, Net

Intangibles, Net

Long Term Investments
Other Long Term Assets, Total
Total Assets

Accounts Payable

Accrued Expenses

Current Port. of LT Debt/Capital
Leases

Other Current Liabilities, Total
Total Current Liabilities

Long Term Debt

Total Long Term Debt

Total Debt

Deferred Income Tax

Other Liabilities, Total
Minority Interest

Total Liabilities

Preferred Stock - Non
Redeemable, Net

Zommon Stock, Total

Additional Paid-In Capital

Accounts Payable
10.38B
+33.41%

MAR 31,23

193.09K

33138K

524 47K

4118K

6414K

28.55K

16.79K

64.01K

697.97K

368.03K

-N4.57K

253.46K

268.09K

46.91K

45312K

335K

175M

10.38K

186.09K

12.27K

176.61K

385.35B

149.09K

149.09K

161.35K

6174K

33.94K

123.41K

753.53K

986K

416.88K

Total Liabilities

753.53B
+218%

Y/¥ %CHANGE

1.68%

24.96%

15.25%

-8.50%

-995%

-512%

-6.19%

-0.34%

9.31%

710%

-22.20%

1.44%

-0.55%

-20.80%

2.23%

-4.55%

3.39%

33.41%

-0.28%

3874%

-218%

0.41%

12.52%

12.52%

14.16%

0.06%

-4.04%

-0.53%

218%

210%

0.00%

155%

Total Equity
999.51B
+4.32%

TREND MAR 31,19

189.98K

13.19K

203.16K

21.22K

29.92K

853K

7.05K

2161K

270.27K

125.97K

-33.95K

92.03K

264.94K

68.28K

241.54K

28.02K

965.08K

457K

92.42K

22.47K

88.22K

207.67B

M.83K

M.83K

134.3K

22.52K

765K

116.33K

466K

682K

23178K

Shares Ourstanding
2.57B
-3.89%

MAR 31, 20

3305K

327K

363.21K

30.82K

43.62K

14.86K

755K

3368K

462.92K

190.04K

-51.99K

138.05K

27678K

60.95K

350.96K

2332K

1.31M

488K

N9TIK

515K

1214K

241878

120.28K

120.28K

125.43K

439K

27.29K

1515K

548 48K

91K

34371K

MAR 31, 21

321.26K

16218K

483.44K

3745K

56 92K

27.86K

18.53K

56 6K

643.36K

293.03K

-73.58K

219.45K

29277K

70.83K

43741K

26.39K

169M

5.93K

182.2K

13.44K

175.8K

377.36B

13572K

13572K

14915K

59.6K

33.91K

137.49K

744 08K

867K

394 31K

MAR 31,22

189.9K

265.19K

455.08K

45K

71.23K

30.09K

179K

64 23K

638.53K

343.62K

-93.76K

249 86K

269.58K

59.23K

443 25K

35.09K

17M

778K

186.62K

8.84K

180.54K

38378B

132.5K

132.5K

141.34K

6171K

35.37K

124 06K

73742K

965K

410.51K



Retained Earnings
(Accumulated Deficit)

Treasury Stock - Commaon
Unrealized Gain (Loss)
Other Equity, Total

Total Equity

Total Liabilities & Shareholders'
Equity

Shares QOutstanding

Income  Balance Sheet et igilly

Cash from Op. Act
199.75B

+39.92%

IN MILLIONS OF CNY

Net Income/Starting Line
Depreciation Depletion
Amortization

Deferred Taxes

MNon-Cash Items

Cash Taxes Paid, Supplemental

Cash Interest Paid,
Supplemental

Changes in Working Capital

Issuance (Retirement) of Debt,
Net

Cash from Financing Activities
Foreign Exchange Effects

Net Change in Cash

Cash Interest Paid,
Supplemental

Cash Taxes Paid, Supplemental

Cash from Op. Act.

Capital Expenditures

Capital Expenditures

34.33B

Uther Investing Cash Flow
ltems, Total

Cash from Investing Activities

Financing Cash Flow ltems

Issuance (Retirement) of Stock,
Net

612K

-2876K

59

-10.53K

999 51K

175M

2578

Cash from Investing Activitle:
-135.51B
+3177%

MAR 31,23

6557K

278K

1914K

172K

7548K

26.48K

5.64K

13.48K

1.34K

-65.62K

3.53K

216K

564K

26.48K

19975K

-34.35K

-101.15K

-135.51K

-2.23K

-7473K

S

ol
1195.05% _l
18.52% 1 i
68.33% __||'
el
ol
s N

Cash from Financing Activities

-65.62B
182%
v scHANGE
3928% ill.s
ol
s I
25.42% of
16.57% il
s 1l
mazsx  nl g
25567% _, -
182% I,
139.96% o i
10167% I
so il
16.57% il
sl
35 58% e
22 2
3037% "
3177% |||||
156.31% | .
-2228% Iy

262 86K

257

-2.64K

499.08K

965.08K

323.38M

Net Change In Cash
216B
+101.67%

TREND MAR 31,19

14.96K

2212K

-2.2K

361K

15.71K

497K

3225K

-4.23K

-7.39K

3.25K

-4.23K

497K

15.71K

150.97K

-49.64K

24

r
i

-101.42K

-151.06K

7.36K

-10.52K

412 39K

-256

-438

764 5K

131M

2,698

MAR 31,20

140.35K

2052K

219K

3.44K

-2014K

21.47K

5.07K

2142K

-16.02K

70.85K

41K

147.49K

507K

21.47K

180.61K

-45.39K

-62.69K

-108.07K

-4 63K

91.51K

562 27K

-133

-18.98K

946 14K

1.69M

2718

573.4K

-2.22K

27

-33.23K

95813K

17M

2678

[ nonua [

MAR 31, 21

143.28K

26.39K

2152K

3.24K

-1315K

20.9K

41K

50.51K

31.35K

30.08K

-119K

10.49K

41K

20.9K

23179K

-4318K

-201.01K

-24419K

-669

-598

MAR 3122

47.08K

27.81K

20.26K

-1.37K

6713K

3173K

489K

-1815K

-7.29K

-64.45K

-8.83K

-12912K

4 89K

3173K

142.76K

-53.32K

1008

50B

-145.27K

-198.59K

3.95K

-6112K



Analyst Forecast

Earnings Per Share

5456
19 20 P 22 23
Gross Margin
37.39%
"9 ‘20 21 22 23 24 25 26 27 28
Cash Flow Per Share
75.69
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Ownership History Stock Price Strategic E

12.0% 300
5
=
2
2 sox 200
E
&
40% 100
2019 Q2 2020 [e] 2021 az 2022 a2 2023 Q2
Ownership Owner Types
nstitutions W Strat. Enit W Others InyEst Manbacs g02%
3291 B{, 17.51 Mq, 185 0984, Funds / Fund Portfollos 477%
-326% 68 68% -045% §
Brokerage Firms 2.29%
N 1v Change % IStrateglc Entities @ 0.01%
Institutions ! Strategic Entities ! ;

383.66M 32.21B 15.08% — 208.94K 17.51M 0.01%

Social Sentiment Trend

o W M &M 1Y

Tweet Sentiment Score: 2.11

l Industry Score: 0.81

— / \ a2 | S - Cumulative Performance: 13.54%
Price: $87.80

Tweet Volume Score: 1.47
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@ Frice @ FeeRae Trade Volume ares at [BKR
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P/E Normalized (TTM)

~
13.66 FY:2.26 5Y Avg: 479

INDUSTRY COMPARISON

BABA
Allbaba Group Helding Ltd - ADR

NFLX
Metflix Inc

PDD
PCD Holdings Inc - ADR

_ MA

a8
Mastercard Inc

")

Visa lnc

Industry

Average

Price to Sales (TTM)
'
175 5Y Avg: 0.54

INDUSTRY COMPARISON

BABA
Allbaba Greup Helding Ltd - ADR

NFLX
- Netflix Inc

PDD
PDD Holdings Inc - ADR

MA

Mastercard Inc

\

Visalnc

Industry

Average

Price to Equity (LFY)
~
1.8 5Y Avg: 18 Industry Avg: 231

INDUSTRY COMPARISON

BABA
Alibaba Growp Holding Ltd - ADR

NFLX
Netflix Inc

PDD
PDD Hoidings Inc - ADR

MA

Mastercard Inc

A

Visainc

Industry

Average

P/E Excl. Ex. tems (TTM)
~
19 FY:372 5Y Avg: 432

INDUSTRY COMPARISON

BABA
Altbaba Group Helding Ltd - ADR

NFLX
o Netflix Inc

PDD
PDD Holdings Inc - ADR

MA

L3
Mastercard Inc

A

Visainc

Industry

Average

Price tc Cash Flow Per Share (TTM)
94.69 TY Avg: 1747

INDUSTRY COMPARISON

BLBA
Alibaba Group Holding Ltd - ADR

NFLX
Netfilx Inc

MA
Mastercard Inc
LV
" Misainc

UBER

Uber Technologles inc

Industry

Average

Industry Avg: 1.72

EXPIRATIO
N

13.66

39.54

35.65

3774

3143

EXPIRATIO
N

175

498

6.23

15.97

1514

12.55

EXPIRATIO
M

18

6.32

6.3

5278

10.32

16.84

Industry Avg: 23.55

EXPIRATIO
N

19

42.05

2755

3747

30.04

171.96

Industry Avg: 4.65

EXPIRATIO
N

94.69

62.49

25053

20162

178K

4.65

5Y AVG

479

68.65

-4.59

3924

33.48

5Y AVG

054

744

175

1753

1672

5Y AVG

6.32

6.3

5278

10.32

5Y AVG

432

7335

-4.59

40.58

3553

5Y AVG

1747

9673

27076

23295

399.05

Last Price (Normalized)

Last Price (Normalized)

O

Last Price (Normalized)

Last Price (Normalizec)

O

Last Price (Normalized)

Current (Normalized)

V5. INDUSTRY

V5. INDUSTRY

Current (Normalized)

@&

Current {(Normalized)

V5. INDUSTRY

V5. INDUSTRY

Current {Mormalized)

o
D

@

Current (Normalized)

VS. INDUSTRY

2019 2020 2021 2022 2023

5Y TREND

P/E Normalized

Current
BABA: 13.66

2019 2020 2021 2022 2023

Current

5Y TREND

Price to Sales

Curmrent
BABA: 175

Current

5Y TREND

Price 1o Equity

BABA

BABA: 1.8

Current

5Y TREND

P/E Excl. Ex. ltems

Current
BABA- 19

2019 2020 2021 2022 2023

Current

5Y TREND

Price to Cash Flow Per Share

Current
BABA94.60

2019 2020 2021 2022 2023

Current




e
459% FY:427%

@ Revenue Per Share (TTM)

34358 FY: 32914 G5Y Avg: 24763

INDUSTRY COMPARISON

BABA
Allbaba Group Holding Lid - ADR

® NFLX
Netfilx inc

o PDD
PDD Holdings Inc - ADR

- MA

Mastercard Inc

A

Wiza Inc

Industry
Aversge

Return On Avg Assets (TTM)
5Y Avg: 74%

INDUSTRY COMPARISON

BABA
Alibaba Group Holding Ltd - ADR

o NFLX
Netfilx Inc

o PDD
PDD Holdings Inc - ADR

» MA

Mastercard Inc

vV

Wisa Inc

Industry

Average

Gross Margin (TTM)
37.32% FY:36.85%

INDUSTRY COMPARISON

@ BABA
Alibaba Group Holding Ltd - ADR

¢ NFLX
Netflix inc

o POD
PDD Holdings Inc - ADR

5

&
Visa Inc

UBER

Uber Technaologies Inc

Industry

Average

- Net Profit Margin (TTM)
8.92% FY-848% b5Y Avg: 16.2%

Lyerage

5Y Avg: 41.4%

Industry Avg: 814

EXPIRATIO  5Y AVG
N
34358 24763
519.57 39419
13.45 50.01
179.66 128.43
110.81 7817
814

Industry Avg: -517%

EXPIRATIO 5Y AVG
N

459% 74%

798% 78%

17.69% -6.8%

2719% 25%

18.93% 15.8%
-3774%

Industry Avg: 47.96%

EXPIRATIO 5Y AVG
N

3732% 41.4%

3877% 39.8%

72.07% 73.4%

79.85% 80.4%

32.06% 36.4%
350.21%

Industry Avg: -5.68%

INDUSTRY COMPARISON EXPIRATIO 5Y AVG
N
o BABA 892%  162%
Alibaba Group Helding Ltd - ADR
NELX 12.07% 2%
Metfilx Inc
PDD 2496%  -162%
PDD Holdings Inc - ADR
o MA 4337% 44%
Mastercard Inc
N 51.94% 51%
Wiza nc
Industry _41.49%
Average :
= EBITD/Total Assets (TTM)
012 FY: 01  5Y Avg: O  Industry Avg: 0.000654
INDUSTRY COMPARISON EXPIRATIO BY AVG
N
@ B5ABA 012 on
Albaba Group Holding Ltd - ADR
o NFLX 0.42 0.43
w=tfllx Inc
PDR 017 016
PDD Holdings Inc - ADR
o MA 038 035
Mastercard Inc
o 026 025
Visa inc
Industry 0.004775

Last Price (Normalized)

Last Price {Normalized)

O

Last Price (Normalized)

L=}

]

Last Price (Normalized)

O

Last Price (Normalized)

O

@

)
o

©

@

Current {Normalized)

-]

Current (Mormalized)

VS. INDUSTRY

V5. INDUSTRY

V5. INDUSTRY

Current {Normalized)

Current (Normalized)

Current {Normalized)

V5. INDUSTRY

VS INDUSTRY

5Y TREND

Revenue Per Share

400

200

2019

Return On Avg Assets

015

[=]

2me

Gross Margin

0.6

04

02

2019

2020 202 2022 Current
5Y TREND
| [
® BaBA
Current
BABA: 0.08
2020 20 2022 Current
5Y TREND
® BaBA

Current
BABA: 0.37

Net Profit Margin

02

2020 2021 2022 Current
5Y TREND
ih...
@ BaBA
Current

BABA: 0.00

2020 202 2022 Current
5Y TREND

EBITD/Total Assets

@ BABA

Current
BABA: 0.12

Current




Rev./Employee (TTM)

g
3.81M FY:354M 5Y Avg: 3.54M

INDUSTRY COMPARISON

BABA
Alibaba Group Holding Ltd - ADR

NFLX
Netflix Inc

PDD
PDD Holdings inc - ADR

MA

Mastercard Inc

")

Wisa inc

Industry

Average

LT Debt/Equity - LFI (TTM)

v
15.37% FY:14.92% 5Y Avg:16.2%

INDUSTRY COMPARISON

BABA
Alibaba Group Holding Ltd - ADR

NFLX
Netflix Inc

PDD
PDD Holdings Inc - ADR

. MA

2]
Mastercard Inc

W

Viza Inc

Industry

Average

Total Debt/Total Assets (LFY)

EXPIRATIO
N

3.8

18.33M

1272M

576M

B87TM

171

Industry Avg:

EXPIRATIO
N

15.37%

61.62%

112%

259.52%

52.74%

12.44%

9.2% 5Y Avg: 9%  Industry Avg: 10.43%

INDUSTRY COMPARISON

BABA
Allbaba Group Holding Ltd - ADR

NFLX
- Netflix inc

PDD
PDD Holdings Inc - ADR

MA

Mastercard Inc

v

Visa Inc

Industry

Average

Total Debt/Total Equity - LFI (TTM)
v
16.17% FY.16.14% 5BY Avg: 18%

INDUSTRY COMPARISON

BABA
Albaba Group Helding Ltd - ADR

NFLX
Netfiix Inc

PDD
PDD Holdings Inc - ADR

5 MA

Mastercard Inc

\%

Viza Inc

Industry

Average

Statements

EBIT (LFY)
~

Industry Avg: 171M

5Y AVG

3.54M

19.16M

11.48M

6.02M

8.92M

1.84%

5Y AVG

16.2%

139.6%

12.4%

167.6%

53%

EXPIRATIO 5Y AVG

N
9.2% 10%
29.54% 38%
6.52% 6.4%
36.21% 33%

26.26% 25.6%

7617%

EXPIRATIO
N

16.17%

63.37%

11.05%

28379%

5274%

74.79%

140.2B 5Y Avg: 96.51B  Industry Avg: -2.48M

MDUSTRY COMPARISON

< BABA
Alibaba Greup Helding Ltd - ADR

NFLX
Netflix Inc

o ATVI

Activislon Blizzard Inc

Industry

Average

EXPIRATIO
N

122.27B

18.468

-2.48M

Industry Avg: 10.24%

5Y AVG

18%

1412%

16.2%

174.6%

56.4%

5Y AVG

96.51B

3172B

16.998B

Last Price (Normalized)

Last Price (Normalized)

Last Price (Mormalized)

st Price (Normalized)

@
@

‘@

Last Price (Mormalized)

‘@

@ B

VS. INDUSTRY

Rev/Employee

4M
@
M
0
VS. INDUSTRY
LT Debt/Equity
03
02
o1
o
208 2020
V5. INDUSTRY
Total Debt/Total Assets
015
o1
0.05
o
2ms 2020
V5. INDUSTRY
Total Debt/Total Equity
03
02
Oe I
o
209 2020
V5. INDUSTRY
EBIT
Q 508
100B

) I I I I
]

2022 Current

2019 2020

2022 Current

2021

5Y TREND

Current
BABA: 3 814 740.38

Current

5Y TREND

® BABA

Cument
BABA: 015

2032 2023 Current

5Y TREND

® BABA

2022 2023 Current

5Y TREND

@ BaBa

Current

BABA: 0.16

5Y TREND

BABA: 140 202 978 801




EBITD (TTM)
N

211.57B FY:189.895B 5Y Avg: 141.56B

INDUSTRY COMPARISON

BABA
Allbaba Greup Helding Ltd - ADR

o NFLX
Netflix Inc

PDD
PDD Holdings Inc - ADR

o MA

* Mastercard Inc

\%

Wisa inc

Industry

Average

Total Revenue (TTM)

897298 FY:868.69B 5Y Avg: 665128

Average

Industry Avg: -47.97K

EXPIRATIO  BY AVG
N

211578 141.56B

149.33B 1M1.61B

39.2B 2.82B

104.898 98.86B

163.23B  120.29B
-4797K

INDUSTRY COMPARISON EXPIRATIO 5Y AVG
N
BABA 897298 665128
Alibaba Group Helding Lid - ADR
NEEX 234588  178.558
Metflix Inc
PDD 165248 65458
PDD Holdings Inc - ADR
MA 172258 128.898
Mastercard Inc
v 232438 173568
Visa Inc
Industry 278 46M
Average :
& Total Current Assets (LFY)
697.97B 5Y Avg: 69797B Industry Avg: 435.33M
INDUSTRY COMPARISON EXPIRATIO 5Y AVG
N
BRABA 697978 542 61B
Alibaba Greup Helding Ltd - ADR
o NFLX 67668 62758
Netflix Inc
FOD 216628  128.09B
PDD Haoldings Inc - ADR
o MA 121268 125218
Mastercard Inc
v 220558 182.03B
Visa Inc
Industry 435.33M
Average 2
0 Total Inventory (LFY)
28.55B 5Y Avg: 28558  Industry Avg: 1577M
INDUSTRY COMPARISON EXPIRATIO 5Y AVG
N
BADA 28558  21.98B
Alibaba Greup Helding Lid - ADR
o NTES 99364M  85915M
NeztEase Inc (ADR)
o MELI 118 783.43M
MercadoLibre Inc
, BIDU 769M 1068
Baidu Inc (ADR)
Industry 1577M
Average h
o Total Current Liabilities (LFY)
385.35B 5Y Avg: 385.35B  Industry Avg: 195.34M
INDUSTRY COMPARISON EXPIRATIO 5Y AVG
N
aBADA 385358 319.21B
Albaba Group Holding Lid - ADR
g NFLX 57918 54.868
Metfiix Inc
aPDD 116.898  72.938
PDD Holdings Inc - ADR
o MA 103488 91538
Mastercard Inc
v 152278 110738
Visa Inc
Industry 195.34M

Last Price (Normalized)

Industry Avg: 278.46M

©
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Last Price (Normalized)

e (Normalized)

Last Pri

]

@

(<]

Current (Normalized)

Current (Normalized)

Current {(Noermalized)

Current (Normalized)

Current (Normalized)

V5. INDUSTRY

EBITD

3008
2008

1008

2019 2020

VS INDUSTRY

Total Revenue

10008

EOGE I I I I
o

2020

209

VS INDUSTRY

Total Current Assets

7508
5008

2508

2019

V5 INDUSTRY

Total Inventory

408

2019

V5. INDUSTRY

Total Current Liabilities

4008

: I I I I
]

2020

2019

2020

2020

5Y TREND

® BaBA

Current
BABA: 21 580 006 835

Current

2021 2022

5Y TREND

Current

BABA: 807 288 130 980

2021 2022 Current
5Y TREND
2023
BABA: 897 966 000 000
20 2022 2023 Current
5Y TREND
@ BaBa

BA: 28 547 000 000

2023

2021 2022 Current

5Y TREND

2023
BABA: 385 351 000 000

2023

2021 2022 Current




Total Debt (LFY)
A4

161.35B 5Y Avg: 161.35B

INDUSTRY COMPARISON

BABA
Alibaba Group Holding Ltd - ADR

o NFLX
Metfiix Inc

PDD
PDD Holdings Inc - ADR

s MA

Mastercard Inc

%

Viza inc

Industry
Average

© Total Assets (TTM)
1742.59B FY:1753.04B 5Y Avg: 1483.38B

INDUSTRY COMPARISON

@ BABA
Alibaba Group Holding Lid - ADR

o NFLX
Netfilx Inc

PDD

PDD Holdings Inc - ADR
o MA

Mastercard Inc

\4

Visa Inc

Industry

Average

& Total Assets (TTM)
1742.59B FY: 1753.04B 5Y Avg: 1483 38B

INDUSTRY COMPARISON

BABA
Allbaba Group Holding Ltd - ADR

NFLX
Metflix Inc

PDD
PDD Holdings Inc - ADR

o MA

Mastercard Inc

v

Wiza Inc

Industry

Average

Net Debt - LFI (TTM)

-378.89B FY:-36312B 5Y Avg -263.56B

INDUSTRY COMPARISON

@ BABA
Allbaba Greup Helding Ltd - ADR

@ NFLX
Netflix Inc

o FDD
PDD Holdings Inc - ADR

- MA

Mastercard Inc

W

Visa inc

Industry

Average

5 Free Cash Flow (LFY)
16E.4B 5Y Avg: 165.4B

NDUSTRY COMPARISON

BABA
Alibaba Group Helding Lid - ADR

@ NFLX
Netflix Inc

PDD
PDD Holdings Inc - ADR

» MA

Mastercard Inc

\"

Visa inc

Industry

Average

Industry Avg

Industry Avg: 42 .81M

EXPIRATIO
N

161.35B

10488

15.468B

102398

163.93B

42 81M

EXPIRATIO
N

1742598

35476B

23314B

27468B

637628

37014M

EXPIRATIO
N

1742.598

354768

23314B

274.688

637.62B

37014M

EXPIRATIO
N

-378.89B

43.03B

-163.44B

66.498

13178

-1n.9m

-472.07K

EXPIRATIO
N

165.48

11.82B

47.87B

7373B

130.55B

-472.07K

5Y AVG

142.32B

103.94B

9.93B

8099B

147298

5Y AVG

1483.38B

28099B

139.3B

239.61B

57118B

5Y AVG

1483.38B

280.99B

139.3B

239.618

57118B

5Y AVG

-263.56B

61.44B

-68.51B

19.72B

29.2B

oY AV

136B

-3.82B

2481B

56.13B

96.9B

Last Price (Normalized)

(=]

Industry Avg: 370.14M

Last Price (Mormalized)

Industry Avg: 37014M

Last Price (Normalized)

Industry Avg: -11.91M

Last Price (Normalized)

Last Price (Normalized)

Total Debt
@ BaBA
2008 S
BABA: 181354 000 000
® 1508
. 1008
@
(4]
Current (Normalized) 209 2020 2021 2022 2023 Current
VS. INDUSTRY 5Y TREND
Total Assets
Current
2T BABA: 1742 586 021770
| I I
Current (Nermalized) 2019 2020 2o 2022 2023 Current
VS. INDUSTRY 5Y TREND
Total Assets
Current
2T BABA- 1742 588 021770
| I
(]
Current (Normalized) 2019 2020 2021 2022 2023 Current
VS. INDUSTRY 5Y TREND
[ Ll |
Net Debt
@ BaABA
h
&)
. -200B
e Current
BABA: -378 B86 028 511
-400B

VS INDUSTRY

Current {Mormalized)

V5. INDUSTRY

2019

Free Cash Flow

2008

1008

@

Current {(Nermalized)

2019

2020

2020

2021

5Y TREND

2021 2022

5Y TREND

2022

2023

Current

BABA: 165 400 000 000

2022

2023

Current




5Y TREND

V5. INDUSTRY

Market Cap (TTM)

1569.51B FY: 191433B 5Y Avg: 2554 32B  Industry Avg: 396 38M

INDUSTRY COMPARISON EXPIRATIO  5Y AVG T
N
@ BABA 1569.518 2554328 ® sasa
Alibaba Group Holding Ltd - ADR
- ok 2040
L Ejﬂiﬁ, f 168788 1310138 § — BABA: 4 490 505 485 683.54
= @ ) ’
poLL 1030038 6885B £ #
PDD Holdings Inc - ADR e O
4
o MA 2751298 2241558 a7
Mastercard Inc 5 >
[ ] v 3519.03B 2865 88B @ I I l
Visa Inc o [ ]
Industry Current (Normalized) 2019 2020 2021 2022 2023 Current
Average H96.3EM
Free Op. Cash Flow (LFY) VS, INDUSTRY SYTREND
165.4B 5Y Avg: 165.4B  Industry Avg: -3.78M I
INDUSTRY COMPARISON EXPIRATIO 5Y AVG Free Op. Cash Flow
N
@ BABA - 16548 ® sasa
Alibaba Group Holding Ltd - ADR
Industry Bl 2008 BABA: 168 400 002 78011
378M &
Average E 150B
< O
[
£ 1008
508
Current {Nermalized) o
Current
ol Y TRE
o AssetEquity (LFY) VS. INDUSTRY EYAIREND
11614% 5Y Avg: 116%  Industry Avg: 107.69% I
INDUSTRY COMPARISON EXPIRATIO  5Y AVG AssevEquity
N
hABA 16.14% 18% ® sama
Allbaba Group Helding Ltd - ADR
2
el 169.08%  2412% 3
Netflix Inc &
z @
PDD Nn313%  M62% =2
PDD Holdings Inc - ADR < O
o MA 32266% 2746%
Mastercard Inc E
Y. 1631%  156.4% ®
Visa Inc o
Industry i Current (Normalized) 2019 2020 2021 2022 2023 Current
Average {86205



Recommendation

Details
Current 2M Ago 6M Ago 1Y Ago

Buy 0% 30% 31% 0%
Outperf... 0% 57% 58% 0%
Hold 0% 12% 7% 0%
Underpe... 0% 0% 0% 0%
Sell 0% 0% 1% 0%
Mean 1.75 1.82 1.82 1.87
Consesus  Buy Buy Buy Buy

Target 1032.80 980.48  998.52 1015



Firm

Oet 10, 2023

US Tiger Securities

Oct 09, 2023
BofA Securities

Oct 09, 2023
Goldman Sachs

Oct 09, 2023
HSBC

Sep 12,2023
JPMorgan

Aug 11,2023
DZ Bank

Aug 11, 2023
Truist Securities

Aug 11,2023
DZ Bank

Aug 11, 2023
Benchmark

Aug 11,2023
Baird

Action/Rating

Maintained
Buy

Maintained

Buy

Maintained

Conviction Buy

Maintained
Buy

Maintained

Overweight

T Upgraded
Buy

Maintained

Buy

T Upgraded
Buy and target $1

Maintained

Buy

Maintained

Qutperform

Target

130.00

136.00

134.00

135.00

150.00

120.00

135.00

180.00

120.00



Aug 11,2023
Bernstein

Jul 11,2023
BofA Securities

Jul 06,2023
Jefferies

Jun 27,2023
Bernstein

Jun 2620243
Bernstein

Jun 21,2023
Goldman Sachs

Jun 21,2023
Citi

Jun 20, 2023
Loop Capital

May 23, 2023
Susquehanna

May 19,2023
HSBC

May 19, 2023
Jefferies

Maintained

Outperform

Maintained

Buy

Maintained

Buy

J Downgraded
Mkt Perform

Jd Downgraded
Market Perform ar

Maintained
Conviction Buy

Maintained

Buy

Maintained

Buy

Maintained

Positive

Maintained

Buy

Maintained

Buy

100.00

137.00

183.00

28.00

132.00

144.00

135.00

160.00

140.00

181.00




May 19, 2023
Baird

May 19,2023
Benchmark

May 19,2023
BofA Securities

May 10, 2023
Loop Capital

Apr 12,2023
Citi

Apr 12,2023
Goldman Sachs

Apr 10, 2023
JPMorgan

Apr 04, 2023
Benchmark

Mar 30, 2023
Mizuho Securities

Mar 29, 2023
BofA Securities

Mar 29, 2023
Bernstein

Maintained

Outperform

Maintained

Buy

Maintained

Buy

Maintained
Buy

Maintained

Buy

Maintained

Buy

Maintained
Overweight

Maintained

Buy

Maintained

Buy

Maintained

Buy

Maintained

Market Perform

115.00

180.00

132.00

130.00

154.00

136.00

140.00

180.00

155.00

144.00



